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T vl sk R aE
st
s, 4 fameaw, 2024
e v sik R
(AT ATIR F1 Ffawe) (e @errae) fAfFa, 2024

|, Yf/TACET-TAAEN/STA/2024/215—aTE, AT adfd i AHwT Ji sfafeas, 1992
(1992 T 15) T & 11 FT IT-GTT (2) F G (F) T AT 125 * G (F) T G (F) F 97T qioq a7 30
FT W& &l TS ARRAT &1 TN F3d g0, TAgRT A iAo @fFag are (3@ A &7 Jiauy)
e, 2015 7 ST Felted w3 & forw Fefred [T a9mar g, T&iqQ-

1. =4 et &1 areda gfagfa o ffReT 9 (@S =R w1 gave) (FEe qearee) &,
2024 FgT ST qT |

T faffer T § T yeRTto g i aTie | A 26 |
AT il e fffer a1 (sfaeer =T i wis) e, 2015 %,
| fafee 2 &, s-fafem (1) #,

(1) @@= (%) ¥, I7-8< (i) & = = Fefted sg-fafa=w e som:

7882 G1/2024 @)
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“(i) T T & — AT FTS SAE AT FAAT F, TAT T F 7 907 =7 4, T off g 7
SIET ET 31 (T gT) AT Hafad FohamhaTd Z1 & qgol il ©g WalAl &l sTare & I =T
2T 21, T ATg a8 IHeh ATLHRTIAT F AT TFIT G § g7 gl AT IHAT FheT F:0e e
& Tgd IS Hee LT &1, IART aaTtee gread (Fhegerdt Fufadl) o ara #1E " @t ar 4w
FYa =Ath (M =afn) & dIY 9% SHET il dae g1 8l TIaT dg Hadl & Haer,
ATERTEY AT FHATLT LT 27 7947 ag et U8 v o< W27 21, o 3 39ert o=t & | =
a7 s ATTATAF Fae 2T 27 a7 6 Y9m=w =af~e 1 2ffwa & Frs "ae (swamfy =7 3 =7
oIl &9 &) 2T 2T, 37 ey aoig & va =1ie &, Toae €9 F J7 TIqeT €9 F, STRTiord
Frd Fgaaaeite sty (.9 uE.ee.) fer St g1 3t e foere i Q-1 S9raEr ar 1
(2) = () ®, 3-8 (ii) #,
(F) W= (F) ¥, oz “TAAEy qag AR 1 Srer” F w2019 97 a1 a97 e e
Teg AhAT T o1 7T 3T 8, ST o ST,
(@) 73 (N) F,
(i) or=ai “FReerd a1 39" o a3 (<A galr orex “Hier” g2 S0,
(ii) ersat AT foree “a| aiaerd & Ifaeh g1;” % 7% oTe “AT” SIIST ST |
(1) #T () F 1% &l feoqor F gy, Fetated 78 SISt ST, st
“(z) AT Tt et AT e AT () AT SEET Far, S ww (7) 9
FT (i) H TATAT AT Hag AT I IRAET (I7EA7) 2T a7
() FTE THT =T, ST @< () F IT-GS (i) § TdT7 U Helg A<k 6 =T KT GTHTT
SETHTA FHIAT 3l AT 39 a7 UF gl = H Tgar al;”
(3) @T () ¥, feouor #,

(F) a=aT TAT T “Feol H &7 Tahal g |17 % d18 QU gU 9real “Hier ATdari siT F0%
fafafae” & T 9 915 “ATARRT #fT FAT FATT AT’ S0 S0,

(@) oTsg “HET=T" % TATT YT o2 “ET Hohal1 g T o1 ST,
(M) eTsRT ‘A FIA B F 1] A “, ST ST |

(4) @< (3) H, feowr ge S,

(5) @= (®) ¥, feoqur & T 97 Foferted feoqor o ST, sraiq:

‘“feoqur. = “qrH SEAT B SUsd AHERY (HTETOE: IqAsd SIAERY) q7 TR g,
e oft smerr 77 & & U Tt off =rfe &7 "siar =Rt (3AETesR) AT ST, S e
“TIFRMAT HIAG Hagaela STEaRy (LA E.aE.) 21 a7 SEdr 989 “overiaa swea
Toraelie SITaRTE” T BT, 3 TH a7 & Fe T Al T2aT 1o UL TR 39 ITE i 37 AT
IEHT I UHT SATHHRTT % 8 g2 | UF =7f<h o forw fafeer aifeuafaat Raiia £ 12 8, S
AETE ag T ATEd FT THaT g o g FqT AT (STETEST 21e) § o 987 W@ | 29 T,
TH UICATIT &7 M9 THh <@L § UH FReT =i &1 @7 & s 9 “sseTfera e
ToEaefie STl (LI TH.E.) s g7 a7 ol 989 “quaiaa firdd gagaeiia ST
(LI UH.AE.) TH Bl TAAY, ST % T8 TRl T F ATh 6 T “STTRIAT AT Faaasiie
SR (L. TE.AE.) o I7 I TgT ATFHAT AT G IEant (L. TH.EE.)
e =, 78 Arfad Fe T ST, 39 =iRe 9% gRft St UAT ST 90 W27 8, & {6 39 9w
S =af~F 7 37 997 &2 T 21 e 99T “awartad A geaeasiie SEEr” (L. uE.aE.)
SEE ITE Tl AT OE T80T “SIEIAq HiAa gaaqeiiea SEarl (.97 0H.31%.) 6 3Tt 959
2T, a8 AR Tg AT FT TR {3 Ik T 98 TERRT At o a7 78 3 399 o2 981 o
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g 39 TMERT TOF Tgd qel 1@ qhdl 9T AT I T a8 SATHHET 99 3T 99 off 39 9 396
gTeT it T i 3 aRfRufaet § i € S ge W ary # ey off 1

(6) @< (S@) * aT7, FHfoiad @< SIET SITUAT, ST
“(STT) “ATAETL” T 37 ZAIT:
(i) ==f=F T 9=t AT IFHT 9l
(ii) =tk F Arar-faar i< Ieht 9=t A1 39 afa F wrar-foar;
(iii) =f<F 3 ATE-Tg ¥ IHAT TAT AT IHF Tf % ATE-a8;
(iv) =R it T 3T ITET T AT 3 i ¥ HAT
(v) IU-E< (iii) % fore =t =1 ouk B = g, S9eht adt 37 39T 9, i
(vi) 3T-ET (iv) ¥ fore =afr &1 o foRaT 19T g, Seeht 9t a1 39eT afd

feoqur, sy 77 g & “Hag FARE F Araer ot = ARt F vy g9g ofke gt a9
SITd & | greAiieh, Tg AT TAd AT 0l ST Tl g 1o Haag ATh & T “STHHRIqT
FHT Faaae e IR (L. TE.aE.) off 17

FATAT TS, FAITAS H3TH
[FAsTTa-111/4/307./741/2024-25]

qTe feoqur:

1. AT Iaga o @Ry §i (@aw = &1 yfduy)  @&EEm, 2015, 4.
U, TS /T3S, T./12014-15/21/85, 15 Sa<t 2015 T 9T & TS0 | THIAT g4 A

2. AT Tt o fofasT & (s = &1 wiaue) &faaw, 2015 o, -

i. 31 faawaw, 2018 & W Sfadfa i AAET a1 (AT AT &7 Tiaue) (Feree) &,
2018, &. /U, W ST .- U 3.3 /S(1.0./2018/59, 51T

ii. 21 SET, 2019 & IR giagia i GFfFaT e (3T AR F1 J[uy) (Fege) [,
2019, &. F/TAUSI-UA. LA/, T4./2019/02, 5T

iii. 25 S[ATE, 2019 & ARAT WA 3T BFfFTT T (T AR F1 Gfque) (FAT F9are)
faffam, 2019, 7. F</TA. U . -UA. A/ UH./2019/23, 5T

iv. 17 e, 2019 & 9T Sfagia i GfaeaT a2 (s =A™ #71 9faue) (JET o)
faffam, 2019, 7. F</TA. U . -UA. A/ UH./2019/32, FTRT

V. 17 SATE, 2020 & AT TA &Y @AHT a1 (3T AT w1 Jiaue) (Feree) &b,
2020, H. HST/TATS-UFATA/STT4/2020/23, FTT

Vi. 29 E, 2020 F AT TA9d Y AT FE (T AT FT Iiaue) (T S2qre)
faff=m, 2020, 5. FE/TATS U /SATA/2020/38, FRT

vii. 26 =%, 2021 FT ARG TASd 3 AHET J1 (a1 AT F7 Jiaue) (SHerg) &,
2021, 7. AN/ TATST-UTATCA/SATT/2021/17, 5T

viii. 5 s, 2021 & ARG Iagia 6 FfFET F (3T AT A7 Aaue) (TA |90reE)
Ay, 2021, 7. Fh/TUS-UATE/SUA/2021/37, 5T
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iX. 24 FFFEY, 2022 F AT Tas(d T BEaT FIE (T AT w1 Jiaue) (Fered) =,
2022, 7. AU TS0 LA/ UA./2022/108, g

X. 17 ¥%, 2024 F AT Taqfd i BfFwT T (& a9 w1 gaue) ("erge) &,
2024, 7. AN/TA. T .U LA/ UA./2024/181, T

Xi. 253, 2024 T AT STadfa o FfHwT a1 (37T A9 &1 giaue) (gaer gearee) &,
2024, 5. HET/TAT-UAATA/STTH/2024/184, 5T

TLTET g0 9 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 4th December 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)
(THIRD AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/215—In exercise of the powers conferred by section 30 read with clause (g)
of sub-section (2) of section 11 and clauses (d) and (e) of section 12A of the Securities and Exchange Board of India
Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the Securities and
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, namely: —

1. These Regulations may be called the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Third Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, -
. inregulation 2, sub-regulation (1),
(1) inclause (d), sub-clause (i) shall be substituted with the following:

“(i) any person who is or has been, during the six months prior to the concerned act, associated with a
company, in any capacity, directly or indirectly, including by reason of frequent communication with
its officers or by being in any contractual, fiduciary or employment relationship or by being a director,
officer or an employee of the company or holds any position including a professional or business
relationship, whether temporary or permanent, with the company, that allows such a person, directly or
indirectly, access to unpublished price sensitive information or is reasonably expected to allow such
access.”

(2) in clause (d), sub-clause (ii),
in item (a), the words “an immediate” shall be substituted with the word “a”;
(@) initem (j),

(i) the word “immediate”, appearing after the words “wherein a director of a company or his”, shall
be omitted;

(i) after the words and symbol “of the holding or interest;” the word “or” shall be inserted.
(b) after item (j) and before the Note, the following items shall be inserted, namely:

“(k). afirm or its partner or its employee in which a connected person specified in sub-clause (i) of
clause (d) is also a partner; or

(I). a person sharing household or residence with a connected person specified in sub-clause (i) of
clause (d);”

(3) inclause (d), in the Note,

(a) after the words and symbol “price sensitive information.” the word “Immediate relatives” shall be
substituted with the word “Relatives”;
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(4)
®)

(b) the word “not”, appearing after the words “bring into its ambit persons who may”, shall be omitted;
(c) after the word “seemingly” the word “not” shall be inserted.
in clause (f), the Note shall be omitted;

in clause (@), the Note shall be substituted with the following, namely:

“NOTE: Since "generally available information" is defined, it is intended that anyone in possession of or having

(6)

access to unpublished price sensitive information should be considered as an "insider" regardless of the
manner in which one came into possession of or had access to such information. Various circumstances
are provided to enable such a person to demonstrate that he has not indulged in insider trading. Therefore,
this definition is intended to bring within its reach any person who is in receipt of or has access to
unpublished price sensitive information. The onus of showing that a certain person was in possession of
or had access to unpublished price sensitive information at the time of trading would, therefore, be on the
person leveling the charge after which the person who has traded when in possession of or having access
to unpublished price sensitive information may demonstrate that he was not in such possession or that he
has not traded or he could not access or that his trading when in possession of such information was
squarely covered by the exonerating circumstances.”

after clause (hb), the following clause shall be inserted, namely:
“(hc) “relative” shall mean the following:

(i) spouse of the person;

(ii) parent of the person and parent of its spouse;

(iii) sibling of the person and sibling of its spouse;

(iv) child of the person and child of its spouse;

(v) spouse of the person listed at sub-clause (iii); and

(vi) spouse of the person listed at sub-clause (iv)

NOTE: It is intended that the relatives of a “connected person” too become connected persons for the

Footnote:

1.

The

purpose of these regulations. It is a rebuttable presumption that a connected person had UPSI.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./741/2024-25]

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 was published

in the Gazette of India on January 15, 2015 vide No. LAD-NRO/GN/2014-15/21/85.

The

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 was

subsequently amended on, -

Vi.

Vii.

December 31, 2018 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/59.

i. January 21, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading)

(Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/02.

July 25, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading) (Second
Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/23.

September 17, 2019 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Third Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/ 2019/32.

July 17, 2020 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/ 2020/23.

October 29, 2020 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Second Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/ 2020/38.

April 26, 2021 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/ 2021/17.
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viii.

Xi.

August 05,2021 by the Securities and Exchange Board of India (Prohibition of Insider Trading) (Second
Amendment) Regulations, 2021 vide No. SEBI/LAD-NRO/GN/ 2021/37.

. November 24, 2022 by the Securities and Exchange Board of India (Prohibition of Insider Trading)

(Amendment) Regulations, 2022 vide No. SEBI/LAD-NRO/GN/ 2022/108.

May 17, 2024 by the Securities and Exchange Board of India (Prohibition of Insider Trading)
(Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/181.

June 25, 2024 by the Securities and Exchange Board of India (Prohibition of Insider Trading) (Second
Amendment) Regulations, 2024 vide No. SEBI/LAD-NRO/GN/2024/184.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064

and Published by the Controller of Publications, Delhi-110054.

GORAKHA NATH
YADAVA




		2024-12-06T15:50:00+0530
	GORAKHA NATH YADAVA




