
 

 

Department:  Investigation Segment: All 

Circular No: MSE/ID/15648/2024 Date: July 10, 2024 

                                

 
Subject: SAT Order in the matter of Vikas Proppant and Granite Ltd.                
 

          
 
To All Members, 
 
This is with reference to Exchange circular no. MSE/ID/14762/2024 dated January 16, 2024, regarding SEBI 
order no QJA/GR/IVD/ID11/29967/2023-24 dated January 15, 2024, in the matter of Vikas Proppant and 
Granite Ltd. 
 
SAT vide its order dated April 25, 2024 had inter-alia stated that,” the effect and operation of the impugned 
order is stayed on the condition that the appellant deposits a sum of Rs. 50 lakhs against disgorgement and 
50% of the penalty amount within four weeks of SEBI order.” 
 
Now SEBI vide its email dated July 09, 2024, has stated that,” you are requested to defreeze all demat/ 
trading accounts of pertaining to the following entity: 
 

Sr. No Name 

1 Ekta Mittal 

 
Members of the Exchange are advised to take note of the full text of the order available on SAT’s website 
[www.sat.gov.in] and ensure compliance. 
 
 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
Vipul Vaishnav 
Assistant Vice President 


