
 

 

Department:  Investigation Segment: All 

Circular No: MSE/ID/15598/2024 Date: July 02, 2024 

                                

 
Subject: SAT Order in the matter of Front running by Ashok Maheshwari and others in respect of 
CHL Stock Concepts Private Limited and Chirag Mahendra Shah.                
 

          
 
To All Members, 
 
This is with reference to Exchange circular no. MSE/ID/15262/2024 dated April 29, 2024, regarding SEBI order 
no. WTM/KV/ISD/ISD-SEC-4/30295/2024-25 dated April 26, 2024, in the matter of Front Running by Ashok 
Maheshwari and others. 
 

Noticee No. Name of the Entity 

1 CHL Stock Concepts Pvt. Ltd 

2 Chirag Mahendra Shah 

 
SAT now vide order dated June 28, 2024, has stated that the impugned order shall remain stayed with liberty 
to the below mentioned appellant to seek modification of the ad interim order.” 
 
Members of the Exchange are advised to take note of the full text of the order available on SAT’s website 
[www.sat.gov.in] and ensure compliance. 
 
 
For and on behalf of 
Metropolitan Stock Exchange of India Limited 
 
 
Vipul Vaishnav 
Assistant Vice President 


