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Independent Auditor's Review Report on Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors of 

Dalmia Bharat Refractories Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Dalmia Bharat Refractories Limited ("the Company") for the quarter and 

half year ended 30th September, 2024, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing 

Regulation"), as amended. 

Management Responsibility 

2. This statement, which is the responsibility of the Company's management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to 

issue a report on the statement based on our review. 

Auditor's Responsibility 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as whether the statement is free of 

material misstatement. A review is to inquiries of Company personnel and an 

analytical procedure applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

GOI & S,1., 

~~--~---7.. 
~(' 
,q; ( 

< MUi " I , * 
\. /$. 

......... ....,-( ✓ ~-

~£1?Eo :,..ccr:f>Z-

Head Office: 912, Tulsianl Chambers, 212, Nariman Point, Mumbai- 400 021, India. Tel.: +91224163 8500 •Fax: +91224163 8595 
URL: www.cas.lnd.in 



Conclusion 

■ 

■ 

cHA1uRvE01 m sHAH LLP 

Chartered Accountants 

■ 
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4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited standalone 

financial results, prepared in accordance with the applicable accounting standards 

and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Chaturvedi & Shah LLP 

Chartered Accountants 

Registration No. 101720W / W100355 

J5 ofl#.,s• l "5-

Vijay Napawaliya 

Partner 

Membership No. 109859 

UDIN: 24109859BKFCMG1781 

Place: Mumbai 

Date: 13th November,2024 
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DAI.MIA BHARAT REFRACTORIES LIMITED 
CIN:•1.261 OOTN2006PLC061254 

Rcgd. omc.:: DALMIAPURAM, r.O. KALLAKUDI • 6216S1, DIST. TIRUCHIRAr.\Ltl, TAMIL NADU 
Phonr:- 911123'4S7100, \Vehsitc: ~-ww.dalmiaocl.com 

STATEMENT OF UNAUDITED ~,ANDA LONE FINANCIAL RESULTS FOR TIIE QUARTER AND IIALF VMR ENDED SEPTF.MOER 30, 2024 

S.No Particulars 

n-~•••• 

lNC.!lMf.. 

I lnccme from oorrat1ons 

II Other incon1~ 

Ill Total Income (l+Jll 

IV mENStS 
Cost of materfals consumed 

Purchas,, or stock-In-trade 

Chan~t in 1nvcntorics of nnishe:I E!Oods .lnd work-tn-orol!'re:ss 

Emolovi,c benefits •=cnse 

Fin.tnc-cCost 

Depn-ciation and .aimortlsation 

Other E>.,>endltun, 

Total Expenses (IV) 

V Profit/ ILossl before tu fr-om Continuin• Ooeratioa 1111-IVl 

VI Exttotional Items [Refer note 4 l 

VII Profit/ 11.nssl after exceptional Items and bofore tax from Continulne Operation 

VIII Tax E.-<:oe-nse 

Current bx 

Defem,dca,: 

Tax ~diustments for e:Jirlier ve~rs 

Total Tax Expenses from Continuin• Ooeralion IVllll 

IX IN el Prolll / floss) for the period/ v••r from Conlinulno Onerallon fVII-VJlll 

X Discontinued Operation ( Refer Noto· Z) 
Prof,: /(Loss) bofore w: from Discontinued Opention 

Tax exoens, / fcred11J on Oiscontir.ued Ootration 
N•t Profit I ILossl for the neriod/ vear from Discontinuod Ootratlon 

!_ D,1( 
~.~ ,, 

C, 

;,:. 

~ 

S•n 30 2024 

Unaudlt•d I 

9.90 

22.49 

32.39 

5,62 

0,60 

0.40 

3.37 

18.08 

4.40 

4.90 

37,37 

I 14.9811 

I . I 

I (4.98) 

0.11 

O.lt 

I IS.091 

10.48) 

10.121 

10.361 

Qu>rter Ended I HalfYtarlv 
lun 30 2024 Seo 30 202] I Seo 30 2024 s •• 30 2023 
Unaudll<d I Rubted• I Unaudited Restatrd• 

10.61 7.17 20.51 I 27.3S 

18,17 10.86 40.66 20.90 I 

28.78 18.03 61.17 48.2S 

4.77 10.39 

0.9S 0.15 1.55 6.23 

0.06 3.20 M6 9.64 
2.76 2.65 6.13 4.5S 

17.74 0.02 35.82 0.04 
4.67 S.26 9.07 10.85 
6.07 6.93 )0.97 13.75 

37.02 18,21 74.39 4S.06 

18.2411 10.18)1 [13.22 3.19 

I I 29.24 

18.2411 (0.18)1 113.221 32.43 

. . 
10.021 139.33) 0.09 (37.721 
. 

10.021 139.331 0.09 137.72) 

19,2211 39,1S (13.31 70.15 I 

0.08 I 0.29 (0.40)1 (0.2011 
0.02 0.04 10.101 10.0711 
0.061 o.zs [0.3011 10.131 

(t In cror•l 

Year Ended 

Mar 31, 2024 

Audited 

40.80 

48.08 

88.88 

5.71 

7.48 

8.97 

lt.87 

11.11 

21.67 

36.56 

103.37 

(14.49 

29.24 

14.7S 

7.17 

2.50 

9.67 

S.08 

61.93 

15.59 

46.34 



DALMlA BIIARAT REFRACTORIES LIMITED 
CIN:•LZ6 I OOTNZ006PLC06 t ZS ♦ 

Regel. Office: DALMlAPURAM, P.O. KALI.AKUDI • 6216S t, DIST. TIRUCIIIRAPALll, TAMIL NADU 
Phono:-9l 11Z34S7100, Website: www.d.almlaod.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL Rf.SUL TS FOR THE QUARTER ANO HALF VEAR ENDED SF.PTF.MDER 30 2024 fl In crorel 
S.No Partkulars 

XI Other Comnrehensh,c Income rocn Uncludln,t DlsconUnut'd Operallon) 
Items th:at "'ill not be ff'Cbsslflcd to nmnt nr loss 
1} hlr Value or Equitv Instruments 

(ii) lnC"Omc tu rcli.tln~ ro 10\,'cStmcnt 

(1hl Re-measuremtnt of Defined Benefit Plans 

rivl Jncome tu rcl.itit\.l! to remcsurcmcnt of Df'fincd Bcncnt Obllrarion 

Items lhalt will be ~ssllied to oront or loss 

1) FolrValuc of Debt Instruments 

liil Income bx re1atinl.' to lnvestmt'nt in Debt Instruments 

Total Other Comorchensive Income 

XU Tob.l Comorcbcnsivc lncomc for the period/ yc~r (lX+X+XI} 

XIII Paid•up equity share capital CF•ce Value Per Share t 10/·l 

XIV Other Equitv cxc.ludlnz: Rcv.alu~t:lon Reserve 

xv Earnln• Per Share ror~ 10/· N<hl Cnot Annualised! 
• Basic and Dilu~d (Rupeos)-Continuln• Operation 
• 8.uic ~nd Diluted rRu~cs).. OISC'Ontinued O~r.ation 

• ~.and Dilu~ [Rt..~u)-Continulnt and DisconrinuN Or,cnition 
• Restated (Refer Noto no. 3) 

cY 
¥ D-,;~ 

.... ~ 

'7 
a, 
;:r 

Son 30 202 ♦ 

Unnudlted I 

14S.IJ 

0.04 

ro.oi 

145.10 

rso.ss 

H.20 

(1.!Sll 

C0.0811 

r 1.2311 

Quarter 6ndcd I Half Year Ended I Year Ended 

lun 30 20Z4 I Seo 30 2023 I Sen 30 2024 I Seo 30 2023 I Mar31 2024 
Unoudlted I Re.stated' I Unaudited I Restated• I Audited 

197.34 287,66 IS2.21 343.3S C230.2S) 

C48.43 CS7.42 3.00 

ro.01 [0.30) 0.03 0.1S /0.101 

0.07 ro.0I [0.01I 0.03 

Cl.SO [I.SO) [8.25) 

. 
19S.83 239.00 1S0.73 286.04 /ZJS.S7l 

187.67 278.40 137.12 3S6.06 [18 ♦ .151 

44.20 44.20 44.20 44.20 44.20 

2,455.70 

[1.86)1 8.86 13.011 15.87 I 1.15 

0.01 I 0.06 C0.071 [0.03)1 10.48 

(1.8S)1 8.91 (3.081 !S.84 I 11.63 



DAL~IIA BHARAT REFRACTORIES LIMITED 
CIN:-L261 OOTN2006PLC061254 

Regd. Office: DALMIAPURAM, P.O. KALLAKUDI • 6216S1, DIST. TIRUCHIRAPALLI, TAMIL NADU 
Phone:-911123 ♦ 57100, Website: www.dalmlaocl.con, 

Notes to standalone financial ~suits: 

l The abo\'c financfal n-sults or Dalmla Bharat Rductorles Umitcd f"the Company") have been reviewed by the Audit Commltttt and approved by the Board or Directors In their respective meetings held 
on November 13, 2024. The statutory amlirors have carried out limited review orthc quarter and hair year ended September 30, 2024. 

2 In view or transfor of its Rcfracll)ry Business In India to RIil Magneslta India Ltd ("Rill•) which w.,s concluded on January 4, 2023, then the Indian Refr•ctory Business have been considered as 
discontinued operations in accordance with Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operations). 
The Compa11y h:i.s eITectivc Octob<!r 01, 2023 t.'lken over Dalmla Magnesite Corporation ("DMC Unit"), a Rerractory Unit of Dalmla Bharat Sugar and Industries Limited under leave and license 
agrttment. Continuing Operations In the Com~ny Includes the operations under this agr<emcnt and trading of magnesite carbon refractories (•Refractories"). 

The Flnanclal nerformances of the Discontlnu~ Operation for tho relevant ncrlod ended aro ns below:• ft in crore1 

Particular Ouarter Ended HalfVe:irly IVearEnded 

Senl0,2024 IUD 30,2024 Se1>30,2023 Sep 30, 2024 SepJD,2023 Mar31,Z024 

Unaudited Restated• Unaudited Restated• Audited 
Financial Performance : 

Revenue including other Income 0.01 0.85 0.88 0.86 13.07 78.22 
Total e"Penscs 0.49 0.77 0.59 1.26 13.27 16.29 
Profit/ (Loss) berore tax 10.48} 0.08 0.29 10.401 [0.20} 61.93 
T~expcnscs (0.121 0.02 0.04 (0.10 co.on 15.59 
Prnfit / [Loss) for lhic p<,riod / year from dlscountinued oooration (0.361 0.06 o.zs [0.30} f0.131 46.34 
• Restated (Refer Note no. 3) 

3 The Company along with Himadri Speciality Chemic,! Limited (HSCL) completed acquisition of Blrla Tyre Limited (BTL) under Corporate Insolvency Resolution Process pur,-uant 10 Order d.ltcd OctobN 
19, 2023 or Hon'ble National Company Lal\' Tribunal. Kollcata Bench (NCLT). The Approved Resolution Plan contained Financial Restructuring Scheme which provided for treatment of select assets and 
liabilities of BTL from the Restnicturing Appointed Date (i.e. May OS, 2022). demerger of Tyre Undertaking of BTL to the Company under Scheme of Demerger from Demergtr Appointed Date [i.t. May 
06, 2022) and eventual capital reduction of tho share capital ofBTI. The above Schemes and related documents were filed with Registrar of Companies on November 04, 2023. The ComP3ny along with 
HSCL became the 100% sharcholdor of BTI. The Company has given effect to above restructuring by way of accounting as per 'Acquisition Method' in acmnJ,mcc with Ind AS 103 • Business 
Combinations read with other accounting stand.lrds prescnoed under Section 133 of the Companies Act. 2013. The Company aho transrerred identified non-operational assets to Himadrt Birla iy,., 
ManufactUrer Privat" Limited with effect rrom appointed d.lte May 6. 2022. All the accounting errects in the Financial Statements wen, giv•n by the Compa.,y during the year ended March 31,2024. The 
financial results of th• Company for the quarter and half year •nded S•pt•mbor 30, 2023 hav• been rostat•d as per above approved resolution plan. 
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DALMIA BHARAT REFRACTORIES LIMITED 
CIN:•L261 OOTN2006PLC0612 S4 
Regd. Office: OALMIAPURAM, P.O. KALLAKUDl ·6216S1, DIST. TIRUCHIRAPALLI, TAMIL NAOU 
Phone:· 9111234S7100, Website: www.dahnlaod.con, 

Notes to st:tndalone financial results (contd.): 

Ac-cordinHIY, comparative figun,s for the quarter and hair year ended September 30, 2023 have been restated to Hive effect or the above Schemes from the appointed date i.e. May 06, 2022 and the effect 
on the amount ur Revenue, Proflt and Earnings per Share published In previous period arc as given below:• 

n In crorel 
Particular 

Ouarter ended I HalfYearlv 

Seo 30 2023 I Seo 30.2023 
Revenue fn>m operations• Continuing Operation 
As per published In previous period 

7.17 I 27.3S 
As restltcd for the crrcct or scheme or demtrgcr and scheme ofarrangement 7.171 27.35 
Profit/ (Loss) after tax• Continuing Operation 
As per published in previous reriod 

(6.1811 (9.24} 
As restated for the effi!ct or scheme or demerger and scheme or arrangement 39.15 I 70.15 
Earning per share• Continuing Operallon 
As per published in pn:viuus pc:iod 

rt.40)1 (2.081 
As restated for the eIT..ct or ,'Chem• or demernr and scheme or arran0t•ment 8.86 I 15.87 

4 Exceptional items are as under: 

Pursuant to the Share Purchase Agn,emcnt \Y\th RHI Magneslta Oeutschlantl AG and shareholders' approval, during the current quarter and half year ended September 30, 2023, the Company has 
disposed off whoUy owned subsidiary company namcl>• Oalmia GSB Refractories GmbH. Gain amounting to l 29.24 Cron,, arising out or this transaction h.lS been considered .IS ex~ptional items and 
prcsentffl accordingly in the above s;iid flnandal results for the period ended September 30, 2023 and for the year ended March 31, 2024. 

5 Based on internal rcorg:>nlutlon oflts business segments, acquisition or tyre undertaking of Blrla Tyres Umited pursuant 10 Scheme orDemcrgcr, Increased focus and business review carried out by the 
Whole-time director and CEO (O,ierOperatlng Decision Maker• COOM) or the Company, changed !he reportable segments. Now, the Company h.lS identified the two report3ble segments, ie. refractorie, 
and tyres. Pursuant to the above chang~ the Com~ny has resratod segment information or comparative previous quarter and hatr year eaded September 30, 2023 in consonance with Ind AS 108 • 
"Operating Segments•. including related disdosures. 
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DALMIA BIURAT REFRACTORl1'5 LIMITEI! 
CIN:-U6100TN2006PLC061254 

R"lid. Office: DALMIAPURAM, P.O. K,\LIJll(UDI • 621651, DIST. TIRUCHIRAPALLI, TAMILNIIDU 
, Phone:~ 9t\1234S7100, Wehsitt": www.tblml.aocl.com 

Notes to J.bnd.ilonr llnoncbt ~sults (contd.l: 

6 The Bo~rd o( Dlrci:tors of the Comp;my on Fchruary 2, 2024, hJV<' .1ppn1vL-rl the Scheme of Am,,lfl;i,mallon (the Schcmr) he:wccn 0.1lmb Bh,1r,11 Sugar ;aniJ Jndu1ltlcs Llmht.-d (lhc Dcmerg~d Company) 
And the Comp.1ny and their rt!spcrtiVc sh:-rchold('rs under Section$ 230 to 232 .1nd :ill other .ippllc;1blt provision~ or the Cornp:mtcs Act, 2013 for tr.in,for illnd vesting or Dcmcrgcd UndcrtaJong 1 ur 
•oMC Unit'" i.e. the refractury business or De merged Comp.,ny whkh Is cng.1gc-d In the hu~lncn of m.inu(.1crurlng of rdr..ictorlrs and De merged Undcrt.1klng 2 or •cT Unit" Le. the tours and travel icrviu 
businrss of O~mcrg"J Comp3iny Into lhe Company on a s:;oing conc"m b.1sls. In consldcr.ttlon or It, the Comp.:rny sh3ill Issue and :allot New equl!Y Sh.ares o( (,1u v.alue o( t 10/· e:ach, to the equi 
shareholders holding fully paid up equity shom of the Dcmcrgcd Comp.,ny In lhe pro11or1lon deOncd In the scheme. The Jppolnlcd d•~ of the said Scheme Is July 01, 2023. Pending appro....l of~ 
scheme from shareholders .and N.ttion:al C:omp.'lny l.:\w Tribu111I and rcgul.1tory .1uthortt1cs :md other compll.1nccs. no .iccounrlng effc<t.t arc considered In the :above fin.ancLll re.suits. Ai o( Septmber lO~ 
2024, the Company h;is n:cc:i,•rd a "no obfcction· 1cttcr rrom the Mctropolit.1n Srock E>cchanRC under Regulation 37 o(SEBI LODR. :and the appllc.lffon h.11 been filed with NCLT. However, pending the 
nr<:-e:ss:ary .lppro1nl~ no :aca,unting ('ffccts hve bttn included In the financial resulLS. 

7 On luly 25, 202'4. the Hon'blc Supreme Court. in a judgment dtlh~rcd by a Nim,~Judsc Constitution.al Bench, ruled that royalty ls nut a bx ;ind uphi:ld tht lcgisbrlvt competence of S~tes to levy miner.JI 
t.1.xes. Further. in Its order dated August t ◄• 2024, the Court dettrmln~ that St.a tu could levy or demand tax on minerals from April O 1. 2005, with paymenu to be m.>de In 12 instlllmcnts, st.1rting froml 
April 01. 2026. 

Gh'Ctl the C'omplexlty or the lssuc.s tn,·ol\"Nl ~nd pending further cluity, the Comp.1ny, hated on m;maa:cmcnt's cv.1luatlon, h;,s estimated:. contingent llablllty of U 1.13 Cron-. This wm be rcuscssed 
pcriodlcalb,t ~scd on further developments in thr nuttcr. 

B The Previous period/rear fia:urcs have been rc.s~tcd/rcgroupcd wherever consider necessary. 

I
Pl.tcc: New Dc:lhi 

Date: November 13. 2024 

(Y\( 

For and on be hair of the Board of Dlrectors 
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DAtMIA BHARAT REFRACTORIE.~ I.IMITF.U 

CIN:-L26100TN2006PLC06 I 2S ♦ 

Rtid, Office: DALMIAPURAM, r.o. KALL\KUDI • 621651, UISl', TIRUCltlRAPALLI. TAMIL NADU 
Phone:- 9111234S7100. Wehslte: www.d11lml11ocl.coin 

STANDALONE DAL\NCESHEET AS AT SF.l'TF.MOER 30, 202 ♦ 

(Un nor,] 
rarllculo,.. AIAI 

Sep 30 2024 Mor 312024 

U111udlled Audllrd 
ASSETS 

Non -currenluscts 

(al rro1>,rty, plilnt and equipment Z3U1 237.80 
(h) Rl~htoruscosscts 3.5 ◄ 3.58 
(c) lnvc,tmont Proporcy 0.21 0.21 
rd} C::tplt.,1 work - In· t>rOJtrcss 42,00 7.17 
(t') OU1cr lnl::tnglble olS!itts 0,12 
(() Fin:mclal assrl3: 

(1) lnvrstmcnts 2.1193.11 2,282.86 
(II) Other nn::tnd.1I Asset 3.73 3.62 

(,:l:) Non-cun-t'nt t,x usct~ (n<'I) 11.82 29,99 
(h) Other non-current .1sscu 6.23 2.72 

Total non-curr<!nt asnt.s 3,182.17 2 567,95 

Currrnt asnts 

(.1) lnvcnlurlrs H.34 25.8) 
(h) Flnancbl uscli 

(I) lnvrstmt'nls 100,37 215.lll 
(1) Trad• r«elvol>I•• 15.59 13.68 
(II) C>sh ond rash cqulvolonts 3.43 211.89 
(HI) II.ink b.1l:11trrs othttr th;m (Ii) ahnvr 21.60 19.70 
(Iv) Lo,ns 0,03 0,1),4 
(v) Otlwr nn,rnd-1I .1~tN~ 0,45 0.38 

(c) Othercurn•nt.isscts 23.97 15.95 
Total current assets 199.78 503.28 

Total assets J 381.95 3 071.23 

EQUITY AND 1.IABII.ITIES 

Equity 

(•l Equity share c•pltal 41.20 H.20 
(b) 0~1eroqul1y 2,586.18 2,455.70 

Total equity 2 630.38 2,499.90 

LIABILITIES 

Non• c.urrcnt llabllilles 

(>) Flnanci,I llahlllllrs 

(I) Borrowings 633.08 484.25 
(11) Leost liahllltlcs 0.55 0.61 
(111) Other fln,uclal ll•billUcs 13.05 4.73 

(b) Provisions 9.23 9.56 

Total non•currrnt llabllldcs 65S.91 499.15 

Current Uabllltlts 

(a) Pln•nci•I lloblllUes 

(I) Lease UobiliUcs 0.25 o.zz 
(II) Trode P•Y•hles 

(a) Tobi outstmdlng dues or Micro E11terprlsu aud Small Enttrprls,s 1.68 0.16 
(h) Toi-al outsundlng dues of olhcrthan Micro Enterprises and Small £nterprlscs 34.17 29.JO 
(Ill) OUtcr financial llabillUes 38,34 27.08 

(b) Other current llahUltlt'!i 10.91 5.22 
i(cl Provisions 10.31 10.20 

Total current ll•hillllos 95.66 72.18 

Total Equity & Ll•blllUes 3,381,9S ~ 071.23 

for and on bchalr or tha Board of Dlrrctors 

- ~:l~~ 
Ploct: Now Dtlhl 

~21.~~~ 
Whol• Urn• dlrtclor ond CEO ~ 0 ¥, 01( 

Dal.-: Novrmbc-r 13. 2024 DIN: 00125680 ~ ,, 
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Dalmla Bharat Refractories Umited 

Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2024 

({ in crore) 
Particulars 

For the period ended For lhe period ended 

JO Sep 2024 30Sep 2023 
A Cash now from operating activities: 

Profit/ (loss} before tax from ordinary actlvltes before exceptional items 
-Continuing operations (13.22) 3.20 
·D1scontin11ini: operations (0.40) (0.20) 
Pront before taxation and before exce1>tlonal Items (13.62) 3.00 
Exceptional items 29.24 
Profit before taxation (13,62) 32.24 
Adjustments for: 

Depreciation and amortisation expense 9.08 10.89 
Gain on Sale Subsidiary . (29.24) 
Provision for expected credit loss 0.12 . 
Provision for warranty ( 1.29) 
Finance cost 35.83 0.11 
Interest Income (6.92) (3.82) 
Oivldcnd income [1.60) (0.35) 
Corpor;tc guarantee income (0.05) 
Profit on Sale of cun-ent investments (4.47) 
Gain on investments carrlrd at fair value throur,h statement of profit and loss [21.84) (4.62) 
(Profit)/ loss on sale of property, plant and equipment 0.01 (8.1 B) 
Provision/liabilities no longer required written back (0.58) (3.48) 

Operating pront before working capital changes (3.991 17.791 

Wol'king capital adjustrncnts 

Decrease/(lncreasc) in Inventories (8.51) 14.78 
Decrease/(lncrease) in trade and other receivables (13.69) 198.79 
(Decrease)/lncrease in trade payables 8.68 (149.051 

Cash gencrated/(used} from operations 117.511 56.73 
Income taxes paid (net) 18.18 6.14 
Net cash now generated from ope1·ating activities 0.67 62.87 

B Cash flow frorn investing activities 

Purchase of property, plant, equipment & intangible assets and CWIP (37.53) (0.0Z) 
Proceeds from sale of property, plant and equipment . 0.01 
interest income 6.88 1.8S 
Dividend income 1.60 0.35 
Purchase of non current investments [468.65) (401.42) 
Purd1ase of current investments (429.94) (Z44.49) 
Proceed from sale of current invcshnents 551.32 472.40 
Proceed from sale of non-current investments 39.47 . 
Proceed from sale of Subsidiary . 114.28 
Other bank balances (1.90) (4.321 

Net cash flow used In investing activities (338.75) (61.36) 

C Cash flows from financing activities 

Dividend paid [6.51} (6.63) 
Proceeds from non-current borrowings 148.83 
Repayment of lease liability (0.16) (0.16) 
Interest paid (12.54) (0.04) 

Net cash now generated/(used) from financing activities 129.62 (6.831 

Net decrease in cash and cash equivalents (A+B+C) (208.461 {S.321 

Cash and cash equivalents [Opening Balance) 211.U9 10.14 
Cash and cash equivalents (Closing Balance) 3.43 4.82 

Chan~c In Cash & Cash Equivalents (208.46) (5.32 

The above cash now statement has been prepared under the "Indirect method" ns set oul In Ind AS 7 - Statement of Cash Flows. 

Place: New Delhi 
Dace; November 13, 2024 

("" F~n ~o~ard of Directors of 

'-.___....,,. ~-- '~"-
Dr. C N M~hcswarl ~Q C,,( , 
Whole time director and CEO ~ 
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DALMIA BH/\RAT R6FRACTORIES ll~IITEO 

CIN:·L26100TN2006PLC06 I 2S4 

Rtgd. Offic•: DALmAPURAM, P.O. KALLAKUDl-6216S1, DIST. TIRUCHIRAri\LLI, TAMIL NADU 

Phonc:-9111234S7100, Websil.: www.d•lml•oc:l.<on1 

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF Yl!AR P.NDl!D SEPTEMBER 30, 2024 (' In crore) 

Sr, 
Ouartor Ended llalf Yearlv Year Ended 

No. 
Partl<luars Son 30, 2024 IUD JO, 2024 Sen 30, 2023 Sen 30,2024 5eD30, 2023 Mar 31, 2024 

Unaudited Restated' Unaudited Restated• Audited 

1 Segment Revenue 

Continuing Operations 

Refractories 9.90 10.60 7.17 20.50 Z7.35 40.80 

Tyres 0.01 0.01 . 
9.90 10.61 7,17 20.51 27.3S 40.80 

Less: Inter ~gment n-~nsfur . 
Rt-venue from Continuing Opcr;itions 9.90 10.61 7.17 20.St 27.35 40.80 

Dls<ontlnuod Oporatlons 

Rcfnctories 0.01 0.85 0.88 0.86 13.02 14.82 

0.01 0.8S 0.88 0.86 13.02 H.82 

Less: lni..r S"1,'lnent lr.lnsfer - . . . . 
Rcvonuc from Discontinued Operations 0.01 0.8S 0.88 0.86 13.02 14.82 

2 S~ent Rcsulcs Profit before Finance Costs and Tax Exponses 

Contlnuln& Operations 

Rcfr.actories (H4) (2.SOJ (J.35) (S.94) (1.96) (16.79) 

Tyres f5.62l (5,951 (7.66) r11.sn flS.701 134.161 

Total Segment Profit/ (Loss) before Interest and Tax for the period/ year ended (9.06) (MS) (11.01) (17.St) (17.66) (50.9S) 

(1) Finance Cost (18.08) (17.74) (0.02) (35.82) (0.04) (11.11) 

(Ii) Interest Income 3.00 3.73 2.03 6.73 3.80 13.42 

(iii) Dl\ridend Income 1.60 - 0.35 1.60 0.35 7.38 

(iv) lncome from ute oflnwstm~nt 0.33 3.83 3.90 4.16 8.18 14.89 

(v) Other Un-alloc:ible Income (net expenditures) 17.23 1039 4.57 27.62 8.56 11.88 

Profit/ (Loss) before exceptional Items & tax from continuing operations for the period/ 
(4.98) (8.24) (0.18) (13,ZZ) 3.19 (14.49) 

year ended 

Exceptional Items . . 29.24 Z9.24 

Profit/ (Loss) before Ill for the period/ year ended from Continuing Operations (4,98) (8.Z'I) (0.18) (13.22) 32.43 14.7S 

(i) Current Tax . . 

(ii) Deferred Tax 0.11 (0.02) (39.33) 0.09 (37.72) 7.l7 

(iii) Tax ~djustments for C3T1icr years 2.50 

Net Profit/ (Loss) operations lor the period/ ye~r ended from Continuing Operations (S,09) (8.22) 39,15 (13.31) 70.1S 5.08 

.,...-~-......... 
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DALMIA OIIARAT REFRACTORIES LIMITED 
CIN:-L26100TN2D06PLC0612S4 

Regd. Office: DALMIAPURAM, P.O. K,\LU.KUDI • 6216S1, DIST. TIRUCIIIRAPALLI, TAMIL NADU 
Phone:- 9111234S7100, Website: www.d•lmlaocl.com 

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTF.R AND HALF VEAR ENDED SEPTEMBER 30, 2024 

Sr. 
Quarter Endtd 

No, Partlduars Seo 30, 2024 luo30, 2024 Seo 30,2023 

Unaudited Restated• 

Discontinued Operations 

Refractories (MR) 0.08 0.29 
ProHt / (Loss) ~for, uneptional Items & tax rrom discontinuing operations for the 

(0.48) 0.08 0.29 period / year ended 

E.,neplional Items 

Pront/ (Loss) bdott tax for the period/ y,,ar ended from dlsconllnulni: Opcrolions (0.48) 0.08 0,29 

Tax expcru•s ro.121 0.02 0.04 

N<t Profit / (Loss) for the p<riod / )'ear end•d from Discontinued Operations (0.36) 0.06 0.25 

Net Profit/ (Loss) for the period / y,ar cndtd (5.45) (8.16) 39,40 

3 Segment Assets 

Continulni: Operations 

Refractories 34.77 31.81 13.56 
Tyre.< 260.36 231.23 320.90 

295.13 263.04 334A6 
Discontinued Operations 

Refractories 6.54 3.43 5136 

6.54 3.43 51.36 
Un•llocted 3,08028 3,125.86 3.092.H 
Total S~ment Assets 3,381.95 3,392.33 3,478.56 

4 ~gmtnt Liabilities 

ReTr.1ctorics 20.95 14.09 12.65 
Tvrcs 174.94 135.48 302.99 

195.89 H9.S7 315.64 
Discontinued Operations 

Refractories 26.26 29.04 109.72 

26.26 29.04 109.72 

Unallocat~ 529.42 526.1S 13.10 

Tot:al Se,:ment Liabilities 751.S7 704.76 438.46 

• Resttc«! (Refer Non- no. 3) 
Note: The Assets & li3bilitics th.Jt e.1nnot bc:- :1lloc.1ted between the sel!mcnts :ire shown .1s unJIJoc.ible Assets & l.labiliti~s ttsnecttv~lv. 
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(' lncroro) 

Hair Yearly Vear Ended 

St1130,2024 Sep 30,2023 Mar 31, 2024 

Unaudited Rutaled• Audiltd 

10.401 (0.20) 61.93 

(0.40) (0.20) 61.93 

(0.40) (0.20) 61.93 

(0.10) 10.07) 15.59 

(0.30) (0.13) 46.34 

(13.61) 70.02 51.42 

34.77 13.56 17.56 

26036 320.90 216.76 

295.13 334.46 234.32 

6.54 51.36 23.00 

6.54 51.36 23.00 

3.08028 3,092.74 2.813.91 

3,3IL95 3,478.56 3,071.23 

Z0.95 12.65 10.29 

174.94 302.99 111.4S 

19S.89 31S.64 12L74 

26.26 109.72 32.24 

26.26 109.72 32.24 

5?9.42 13.10 41735 

751.57 438.46 571.33 


























